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SUBJECT: IMF EXTENDING CREDIT TO NIGERIA? 

1. EMBASSY HAS RECEIVED UNSUBSTANTIATED REPORTS THAT NIGERIAN 
GOVERNMENT APPROACHED IMF FOR A DOLLARS 1,000 - 1,200 MILLION 
GERNERAL PURPOSE LINE OF CREDIT. FMG ALLEGEDLY WALKED AWAY 
FROM DEAL BECAUSE IMF INSISTED ON TIGHT CONTROLS ON NIGERIAN 
ECONOMY AS PART OF CREDIT ARRANGEMENT. 

2. MIN FINANCE OEFICIALS UNDERSTANDABLY NONCOMMUNICATIVE ABOUT 
THEIR ALLEGED APPROACH EOR IMP CREDIT. APPRECIATE IF DEPART- 
MENT WOULD CONTACT IMP TO ASCERTAIN PACTS. 
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